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« Bank Nifty ended the session with a mild cut of 196.75 points, closing at 56,756 (-
0.35%), after facing rejection near the upper trend line of the flag and pole pattern. The
recovery. However, for most of the session, the index remained range-bound within a narrow index opened strong near 57,253, but selling pressure emerged early, leading to a day-

band, reflecting indecisiveness among market participants. Ior_1g decl_lne and a close ne_ar _the intraday IOW‘_ ) ) L
- From a technical standpoint, Nifty formed a bearish candlestick pattern on a daily time frame, *  Price action remains well within the flag formation, suggesting continued consolidation

» The Nifty 50 index opened on a positive note with a gap-up but encountered immediate profit
booking near the 25,200 level. It found support around the 25,050 zone and staged a modest

indicating selling pressure at higher levels despite the gap-up. This comes after a hammer unless a breakout emerges. Immediate support lies at 56,300, followed by 55,900. On
formation in the previous session, suggesting that bullish momentum failed to follow through the upside, resistance is seen near 57,300, and a breakout above this could trigger the
and the price action remained choppy and directionless. next leg of rally.

« Asustained move above 25,100 could open the door for a further rally toward the next « Technically, the RSl is flat at 51.48, indicating indecisiveness in momentum, while the

ADX at 17.49 reflects a lack of trend strength. The index is holding above its 20- and 50-

K resistance at 25,200. Conversely, a break below 25,000 may trigger profit booking, with the
day EMASs, keeping the broader structure positive but range-bound.

index potentially revisiting the key support near 24,900.
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Date RESULTS Expected Previous
23rd July 25 SRF . -
23rd July 25 PERSISTENT SYSTEMS - -
23rd July 25 OFSS - -

23rd July 25 SYNGENE INTERNATIONAL - -
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CALL OF THE DAY

DELIVERY CALL

NYKAA FUTURES - 1D - NSE 0214.13 H221.79 L214.13 CZ20.58 <5.09 (+2.26%) INR
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TATA CHEMICALS LTD - 1D - NSE ’r .00 1935.00~C962.65 +22.25 (+ 1 INR
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NYKAA (Intraday pick)
Buy Above : 221 SL :- 217.70 Target:- 227.90

NYKAA has witnessed a breakout from a Flag & Pole chart pattern
on the daily timeframe, accompanied by a strong bullish
candlestick, indicating strong buying interest. The stock is trading
firmly above its 20, 50, 100, and 200-day EMAs, highlighting the
strength of the ongoing uptrend. Additionally, the Relative
Strength Index (RSI) stands at 62.72 and is trending higher,
reflecting strong bullish momentum and further upside potential
in the near term.

TATACHEM (Delivery pick)
Buy Range :- 962 -965 SL:- 932 (daily closing basis) Target :- 1018

TATACHEM has witnessed a breakout from a Flag & Pole chart pattern
on the daily timeframe, accompanied by a strong bullish candlestick
with above 20-day average volume, indicating strong buying interest.
The stock is trading firmly above its 20, 50, 100, and 200-day EMA:s,
highlighting the strength of the ongoing uptrend. Additionally, the
Relative Strength Index (RSI) stands at 64.09 and is trending higher,
reflecting strong bullish momentum and further upside potential in

the near term. /
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